October 2, 2003

ask unanimous consent that the text of
the legislation be printed in the
RECORD.

There being no objection, the bill was
ordered to be printed in the RECORD, as
follows:

S. 1703

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the ‘“‘Local Rail-
road Rehabilitation and Investment Act of
2003"".

SEC. 2. CREDIT FOR MAINTENANCE OF RAIL-
ROAD TRACK.

(@) IN GENERAL.—Subpart D of part IV of
subchapter A of chapter 1 of the Internal
Revenue Code of 1986 (relating to business-re-
lated credits) is amended by adding at the
end the following new section:

“SEC. 45G. RAILROAD TRACK MAINTENANCE
CREDIT.

““‘(a) GENERAL RULE.—For purposes of sec-
tion 38, the railroad track maintenance cred-
it determined under this section for the tax-
able year is the amount of qualified railroad
track maintenance expenditures paid or in-
curred by the taxpayer during the taxable
year.

“(b) LimITATION.—The credit allowed under
subsection (a) shall not exceed the product
of—

“(1) $10,000, and

““(2) the number of miles of railroad track
owned or leased by the taxpayer as of the
close of the taxable year.

““(c) QUALIFIED RAILROAD TRACK MAINTE-
NANCE EXPENDITURES.—For purposes of this
section, the term ‘qualified railroad track
maintenance expenditures’ means expendi-
tures (whether or not otherwise chargeable
to capital account) for maintaining railroad
track (including roadbed, bridges, and re-
lated track structures) owned or leased by
the taxpayer of Class Il or Class 11l railroads
(as determined by the Surface Transpor-
tation Board).

“‘(d) CONTROLLED GROUPS.—For purposes of
subsection (b), rules similar to the rules of
paragraph (1) of section 41(f) shall apply for
purposes of this subsection.

““(e) BASIS ADJUSTMENT.—For purposes of
this subtitle, if a credit is allowed under this
section with respect to any railroad track,
the basis of such track shall be reduced by
the amount of the credit so allowed.

““(f) APPLICATION OF SECTION.—This section
shall apply to qualified railroad track main-
tenance expenditures paid or incurred during
taxable years beginning after December 31,
2003, and before January 1, 2009.

““(g) CREDIT TRANSFERABILITY.—

“(1) IN GENERAL.—ANy credit allowable
under this section may be transferred as pro-
vided in this subsection, and the determina-
tion as to whether the credit is allowable
shall be made without regard to the tax-ex-
empt status of the transferor.

““(2) TRANSFER TO ELIGIBLE TAXPAYER.—
Any credit transferred under paragraph (1)
shall be transferred to an eligible taxpayer.
Any credit so transferred shall be allowed to
the transferee, but the transferee may not
assign such credit to any other person.

““(3) ELIGIBLE TAXPAYER.—For purposes of
this subsection, the term ‘eligible taxpayer’
means—

“(A) any person who transports property
using the rail facilities of the taxpayer or
who furnishes railroad-related property or
services to the taxpayer, and

““(B) any Class Il or Class Il railroad.

“(4) MINIMUM PRICE FOR TRANSFER.—NO
transfer shall be allowed under this sub-
section unless the transferor receives com-
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pensation for the credit transfer equal to at
least 50 percent of the amount of credit
transferred. The excess of the amount of
credit transferred over the compensation re-
ceived by the transferor for such transfer
shall be included in the gross income of the
transferee.”.

(b) LIMITATION ON CARRYBACK.—Section
39(d) of the Internal Revenue Code of 1986 (re-
lating to transition rules) is amended by
adding at the end the following new para-
graph:

““(11) NO CARRYBACK OF RAILROAD TRACK
MAINTENANCE CREDIT BEFORE EFFECTIVE
DATE.—No portion of the unused business
credit for any taxable year which is attrib-
utable to the railroad track maintenance
credit determined under section 45G may be
carried to a taxable year beginning before
January 1, 2004.”.

(c) CONFORMING AMENDMENTS.—

(1) Section 38(b) of the Internal Revenue
Code of 1986 (relating to general business
credit) is amended by striking ““plus’ at the
end of paragraph (14), by striking the period
at the end of paragraph (15) and inserting *‘,
plus’, and by adding at the end the following
new paragraph:

“(16) the railroad track maintenance credit
determined under section 45G(a).”".

(2) Subsection (a) of section 1016 of such
Code is amended by striking ‘“and” at the
end of paragraph (27), by striking the period
at the end of paragraph (28) and inserting *‘,
and”’, and by adding at the end the following
new paragraph:

““(29) in the case of railroad track with re-
spect to which a credit was allowed under
section 45G, to the extent provided in section
45G(e).”.

(d) CLERICAL AMENDMENT.—The table of
sections for subpart D of part IV of sub-
chapter A of chapter 1 of the Internal Rev-
enue Code of 1986 is amended by inserting
after the item relating to section 45F the fol-
lowing new item:

““Sec. 45G. Railroad track maintenance cred-
it
(e) EFFECTIVE DATE.—The amendments

made by this section shall apply to taxable
years beginning after December 31, 2003.

By Ms. COLLINS (for herself, Mr.
PRYOR, Mr. COLEMAN, and Mr.
BINGAMAN):

S. 1704. A bill to amend the Public
Health Service Act to establish a State
family support grant program to end
the practice of parents giving legal
custody of their seriously emotionally
disturbed children to State agencies for
the purpose of obtaining mental health
services for those children; to the com-
mittee on Health, Education, Labor,
and Pensions.

Ms. COLLINS. Mr. President, I am
pleased to join my colleagues Senators
PRYOR, COLEMAN and BINGAMAN in in-
troducing the ‘“Keeping Families To-
gether Act.”” Among other provisions,
our bill authorizes a new, competitive
State grant program to support state-
wide systems for care for children with
serious mental illness so that parents
are no longer forced to give up custody
of their children solely for the purpose
of securing mental health treatment.

Serious mental illness afflicts mil-
lions of our Nation’s children and ado-
lescents. It is estimated that as many
as 20 percent of American children
under the age of 17 suffer from a men-
tal, emotional or behavioral illness. Of
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these, nearly half have a condition that
produces a serious disability that im-
pairs the child’s ability to function in
day-to-day activities. What is even
more disturbing is the fact that two-
thirds of all young people who need
mental health treatment are not get-
ting it.

Behind each of these statistics is a
family that is struggling to do the best
it can to help a son or daughter with a
serious mental illness to be just like
every other kid—to develop friend-
ships, to do well in school, and to get
along with their siblings and other
family members. These children are al-
most always involved with more than
one social service agency, including
the mental health, special education,
child welfare, and juvenile justice sys-
tems. Yet no one agency, at either the
State or the Federal level, is clearly
responsible or accountable for helping
these children.

Recent news reports in more than 30
States have highlighted the difficulties
that parents of children with serious
mental illness have in getting the co-
ordinated mental health services that
their children need. My interest in this
issue was triggered by a compelling se-
ries of stories by Barbara Walsh in the
Portland Press Herald last summer
which detailed the obstacles that many
Maine families have faced in getting
care for their children.

Too many families in Maine and else-
where have been forced to make
wrenching decisions when they have
been advised that the only way to get
the care that their children so des-
perately need is to relinquish custody
and place them in either the child wel-
fare or juvenile justice system.

Yet neither system is intended to
serve children with serious mental ill-
ness. Child welfare systems are de-
signed to protect children who have
been abused or neglected. Juvenile jus-
tice systems are designed to rehabili-
tate children who have committed
criminal or delinquent acts and to pre-
vent such acts from occurring. While
neither of these systems is equipped to
care for a child with a serious mental
illness, in far too may cases, there is
nowhere else for the family to turn.

Earlier this year, the General Ac-
counting Office (GAQO) completed a re-
port that | requested with Representa-
tives PETE STARK and PATRICK KEN-
NEDY titled “*Child Welfare and Juve-
nile Justice: Federal Agencies Could
Play a Stronger Role in Helping States
Reduce the Number of Children Placed
solely to Obtain Mental Health Serv-
ices.”

The GAO surveyed child welfare di-
rectors in all States and the District of
Columbia, as well as juvenile justice
officials in the 33 counties with the
largest number of young people in their
juvenile justice systems. According to
the GAO survey, in 2001, parents placed
more than 12,700 children into the child
welfare or juvenile justice systems so
that these children could receive men-
tal health services.



